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ABSTRACT

This Study topic investigated the Economic Impact of Non-Bank Financial Institutions on Nigeria Economy. A Case Study of Unique Insurance Company, Kwara State. Thus, the research design employed for this study was a descriptive survey types, where questionnaire was used to elicit useful information from the selected 25 members of staff Chi-Square Statistical tool was used to test the three hypotheses postulated. The findings of the study showed that insurance investments have significant impact on facilitation of economic development and risk management system in both the private and the public sectors in Nigeria. Meanwhile it was found that insurance investment have no significant impact on credit giving to private sector. On the basis of the findings of the study, recommendations made include that the Non-Bank Financial Institutions should always make sure that they make their policy relax so as to contribute to the economic growth of the nation; the Non-Bank Financial Institutions, especially the insurance company, should play a complementary role in giving out credit to the general public so as to have positive impact of on the economy of the nation; the general public should always take advantage of the risk management system of the insurance company to faster the economic development of Nigeria, and government should give support to the insurance company in order to serve the expected roles in development of Nigeria Economy. 
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CHAPTER ONE

INTRODUCTION

1.1
Background to the Study
It is well acknowledge in the academic literature that an efficient and well developed financial system is important for influencing economic growth. The positive effects of financial development in growth are basically credited to the functions it plays particularly in the mobilization and allocation of resources needed to undertake productive investment activities by various economic agents. Most if the existing studies have focused in either banking sector development or stock market development. These two sectors of the financial system have been used in the financial-growth Nexus Literature as proxy for financial development. The emergency of Non-Bank Financial Intermediaries (NBFIs), as one the important sub-sectors in the financial system development and hence their relationship with economic activity, for s largely ignored. Empirically, the association between the development of NBFIs and economic growth has not been examined adequately. Although in recent, there have been some studies attempted to the association between NBFIs and economic growth, they mainly focused on the developed economies and concentrated disproportionately on the contractual savings (pension and insurance funds) or only on the pension funds.
A close examination of financial literature exposes the lopsided attention paid to banks. While it is awash with information in the scope and intensity of banks' contribution to the economy, little is said about the input of Non-Bank Financial Institutions (NBFIs) to economic development or growth. It is true that bank in a developing economy outclass the NBFLs in volume of transaction, versatility of operations, diversity of products and degree of market penetration, this does not, however, in any way diminish the contribution of NBFIs as they perform similar function with the bank and complement the efforts of the bank in the financial intermediation process.

Despite their complementary role to the bank economic growth, NBFIs are known to possess potential advantage in the performance of economic growth function. It is important to note that, certain NBFLs are rural in nature, like the community bank (microfinance bank) , and are therefore able to access greater population of Nigerians and their latent saving potentials. Nigeria is a country in dire need of economic development and cannot overlook the development potential of NBFIs.                                                         

Non-Bank Financial Institution (NBFIs) are financial institutions that do not have a full banking license and thus cannot take deposits. However, they both complete and complement banking institution by providing alternative financial services such as contractual savings (pension funds and insurance companies), investment Intermediaries (finance companies, mutual funds and money market) and consumer credit (World Bank, 2015).

A cross-reading of literature revealed that, although the importance of finance for economic growth has been theoretically postulated and empirically supported, the results are not conclusive (Levine & Reichert, 2015). Two primary reasons for this emerge. Firstly, using different indicators of financial development produces different results. Levine & Riechert (2015) rightly argued that financial markets are multi-dimensional and each measure captures a unique separate facet of financial systems. The literature shows that in most studies, Non-Bank Financial Institution (NBFI) is not included as part of indicator of financial development, which exclusion implies that the  effect of financial development of economic growth is  underestimated. Secondly, the results from panel/cross country studies should be interpreted with caution. Cross country Studies hide cross_ country difference (Ahmed$ wahid, 2010).

1.2
Statement of the Study

Often, there is misrepresentation of the indicator to and economists find it convenient to concentrate on effect of bank as the only financial institution when examining the factors that influence the growth of economy in economy in Nigeria. A cross- reading of literature revealed that none of the empirical studies specifically investigating the relationships between economic growth NBFLs reported on causality and the direction thereof, between these variables.

Taking the cognizance of the importance of non_ bank financial institutions NBFIs to national economic growth and its long time exclusion as indicator for measuring economic growth in Nigeria, there is an urgent need to extend the tentacles of research to economic impact of Non-Bank Financial Institution on Nigeria economy. However, it is a good attempt to look into the impact while making reference to insurance company as a focus. Thus, this study stands out to answer the long neglected question of the economy with specific reference to Unique Insurance Company.
1.3
Purpose of the Study

The purpose of this study is to examine the economic impact of non-bank financial institutions on Nigeria economy. To precisely do this, the study plans to:

i. Examine the extent to which insurance investments have facilitated economic development in Nigeria;

ii. Find out the extent to which insurance investments have contributed to credit to private sector in nigeria;

iii. Look at the ways insurance investments have helped in risk management system of both the private and the public sectors in Nigeria; and

iv. Recommend the possible ways by which insurance investments can contribute to the economic growth of Nigeria.

1.4
Research Questions

The following research question were asked to channel the study to a reasonable conclusion

RQ1: How do insurance investments facilitate economic development in Nigeria?

RQ2: Do insurance investments contribute to credit to private sectors in Nigeria?

RQ3: In what ways do insurance investments help in risk management system if both the private and the public sectors in Nigeria? 

1.5
Research Hypotheses

The researchers postulated the following null hypotheses to guide to a logical conclusion:

Ho1: There is no significant impact of insurance investments on facilitation if economic development in Nigeria.

Ho2: There is no significant impact of insurance investments oil credit giving to private and public sectors in Nigeria.

Ho3: There is no significant impact of insurance investments on risk management system of both the private and public sectors in Nigeria.

1.6
 Scope and Delimitation of the Study

The content scope of this study is the economy impact of Non-Bank Financial Institutions on Nigeria economy with a specific reference to Unique Insurance Company, Ilorin, Kwara State. The geographical scope instrumental scope of the study is Ilorin metropolis, Kwara State while the instrumental scope of this scope of this study includes a researchers' designed questionnaire and structured interview.

The indicator of economic impact of non-bank financial institutions as used in this study include the extent to which insurance investments have facilitated economic development; contributed to credit to private sector; and helped in risk management system of both private and the public sectors in Nigeria.

1.7
Significance of the Study

This study would significantly be of help to the government at all level (Federal, State, and Local), the private organizations and the financial institutions in Nigeria. the study would enable the government to ascertain the impact of Non-Bank Financial Institution on Nigeria economy and thereby formulate the right policy towards the institution in order to encourage economic growth. In the same vein, the private organizations would benefit immensely from this study as they would be able to understand the contribution of Non-Bank Financial Institutions on credit giving to private sector. In the same manner, the financial institutions would benefit from this study as it would give insights to the institution on how the institutions can be of help to the economic growth of the nation and at the same time perform their statutory role of complementing the services of the banks.

1.8 Operational Definition of Terms

Insurance: This refers to an arrangement by which a company gives customers financial protection against loss or harm such as theft or illness in return for payment premium in Nigeria.

Economic impact: This refers to the effect that Non-Bank Financial Institutions have no the business activities of Nigeria.

Non-Bank Financial Institutions (NBFIs): This refers to the institution that undertake intermediary services between the banking firms and the society in Nigeria.

Premium: This refers to the amount paid by the assured to the insured.

Contract: This refers to a formal or legally binding agreement especially between the insurance company and the insured in Nigeria.

Policy Agreement: This refers to the formal evidence of the contract. It means the terms of contract and it is endorsed by the parties involved in the contract.

Offer and Acceptance: This as used in this study, refers to the common law rules as to offer and accept the contract terms between the parties involved.

CHAPTER TWO

REVIEW OF RELATED LITERATURE

2.1
Introduction

Insurance is largely responsible for the phenomenal growth of industry in the 19th and 20th centuries because it involves re-cooping the losses of a few from the contributions of many some person are able to take risk, the failure of which have ruined them totally. Insurance is also a device sung credit and crediting a pool of capital for investment in insurance can also be defined from these three disciplines.

To Lawyer: A content whereby a person called the insurer or ensured or agreed in consideration of money paid to hm or her called premium by another person called insure to the latter against loss resulting from what is happening of certain event.

To Economist: A device from the otherwise would have economic from the insured who otherwise would have borne the risk to an insurance in return for a premium.

The Sociologist: A device whereby the participants provide financial compensation or succour to those among them encountering the many misfortunate or contingencies that benefit humanity.

2.2
History of Insurance

Insurance was devised by Halian Merchant and introduced into Nigeria by British with the result that the Nigeria insurance law closely follows English Law. Save for some of local status and case law, much of our insure law is based on the rules of English Common Law and Act 1774 and policies of Assurance Act 1867. The first major Insurance Company Limited of 1921 by 1943 there were three other small British Companies by 1960 there were twenty five insurance companies out which only three were indigenous companies between 1960 and 1985, the number increased to ninety two and by 1989 there were one hundred registered direct insurances companies and five re- insurance companies, the major leading indigenous companies in Nigeria on the National Insurance Corporation of Nigeria .     Insurance develop bwhen primitive societies found themselves unable to support trade and manufacturing activities of the significantly and or frequency of the losses involves. professor E.F Termary in his famous book,the origins and early history of insurance, suggested that insurance started in Europe about 200 B.C and definitely about 100 years ago .in it's modern form Stephen Willing of Roman ,claimed Insurance existed in China as early as 400 year, ago the rice cargo by placing a client Merchant’s pooled their rice cargo by placing fraction of each into junk. This pooling arrangement reduces the chance of one man experience a minor loss but no Marchant would undergo a total loss marine insurance was developed by great sea-farming trader. The Phoenicians around 300 year ago,the earlier record of an insurance ,policy however, related to a Mediterranean voyage in 1347 A.D the Earliest form of modern insurance,is marine Insurance Marchant, Introduce it to Britain and other Western European countries during the 14th and 15th centuries A.D so modern insurance started in Britain, labour Forces colonial labour 100b year ago but it started in Nigeria just about year ago.

Profile of insurance company in Nigeria 

The insurance company Decree 1978 was able to bring the rules governing the insurances companies as decree No of 1998 .This was able to establish Insurance Company in corporate order the companies.

The first insurance company that royal exchange company. opened it's office in Lagos in the years 1960 there 1921 .in 1946 three British Companies joined, by 2960 there were about twenty five insurances companies mostly which were freshly owned. The Insurance Companies’ Acts promulgated bin 2961, by the Government know as the'' Insurance companies Act 1961''was Introduces in Nigeria. There is also, the Marine bulged related Insurance Business.

The major Insurance operating in Nigeria are the National Insurance Corporation of Nigeria (NICON) established by degree No 22 of 1969 transact, the business insurance within and outside Nigeria.

2.3 The Major Concept in Insurance

The concept of insurance has been defined by many legal authors and write in order to find a working definition The world insurance maybe defined to mean a claim where by a person (Called the insure") in consideration of a price know as premium, agrees to indemnify or pay a sum of money to another person (known as "the insured) upon the tapering of a loss or misfortunate, of distribution

Economics risks of individual over a large number of persons by ways or kind, lots predicated and assessed by insurants .in another way round, Insurance is making of government fourth payment of money, in case of an accident or damage i.e. the payment of specified. Sum of money upon the happing of a certain event. it is ,to be noted that the main purpose of Concept of insurance is the identification against loss except life insurance which is for benefit .

Insurance included certain legal consideration premises to reimburse the insured or order certain service in the case of accident, loss suffered during the time of Agreement all this definition are correct and toward the same purpose of indemnifying the party in the event of losses :the working definition of the term insurance can therefore be defiant, this a contract where by a person Called the insurance or assured agree in consideration of money part to him or her the called premium, by another person call the insured of assume, to indemnity the later against loss regulating to him or her on the, happening of certain events.

2.4.   Types of Insurance
There are various types of insurance they are life assurances. One of the deepest of desire of the prudent man is to ensure that his dependents are provided for, especially in the event of premature death .This, life insurance is also of very accent originally insurance. Individual Insurance and group life insurance Business.

Marine Insurance
This is the oldest types of Insurance that were Introduced by the ACT 960. It deals with marine adventures which includes storm ,and danger occasioned by man of war.
Fire Insurance

The Insurer understands to pay or indemnify the insured for any loss or damage occasioned by the fire to the property during the period covered by the policy. Fire accident can result from lighting explosion of domestic appliance and ignition or faculty of electric appliances. Also is the insurance of property against loss by fire. The first must be the proximate cause, there must be actual ignition.

Accident Assurance

This growth or this class of business especially since the second world war had been so phenomenal that most insure now regard it as a department on it own motor vehicle insurance is made sophistry under the motor vehicle (their party insurance act, by section 3 (1) of the act. 

It is illegal to use or cause or permit any other person in use motor vehicle unless there is in fire f policy of insurance in relation to the motor vehicle.

Export Credit Insurance

This covers the risk involves in export of goods. Insurances Company insures the commercial risk e.g. bad debt. The only organization that insures against political exchange or transfer risk of the export.

Credit Guarantee Department Agriculture Insurances

     The national insurance corporation of Nigerian operates an agriculture insurance scheme for the benefit of farmers. This very farmer who suffers losses arising from bad weathers. 

Aviation Insurance

      This type of insurance has seen enormous growth since the Second World War and highly damage to the air craft, among others.

2.5 
Basic Principle of Insurance

     Indemnity: is an obligation by a person (indemnitor) to provide compensation for a particular loss suffered by another person (Indemnitee).

Partial Loss:

It is a damage that neither destroys the insured good or property nor renders it useless for it's designed purpose. Example burst in the boiler rooms which damage some part of the ship.
Uberrimae Fidei Utmost Good Faith

     Class of agreement (such as insurance contracts) in which one part (the promise, such as an applicant) is under a fundamental duty to disclose all materials facts and surrounding circumstances that could influence the decision of other party (the promisor, such as insurance company) to enter the agreement. Non disclosure makes such agreement avoidable. Latin for, utmost good faith continuous exist, without implement or damage, or the insured object ( or in the case of a person, email their continued survival). 

Therefore, the party purchasing the insurance must have an,'' Insurance interest in the insured item / person.

Proximate cause: The classic definition of proximate cause was given in poesy scientific union and national (1907).  it means the action efficient cause that set in motion a chain of even which brings a result without the intervention of any fence stunted and working actively from a new art independent source.

2.6 Rick management technique

Risk management takes a far broader view of the problem POS by risk than does problem posed   by risk than does Insurance. This is the first important point to grasps, as we try to discover the nature risk management rather than being limited to insurable risk of the from we have already risk management. Start at more fundamental level and ask the basic question. To what to risk, is this organization exposed?  It moves on from there to evaluate the likely impact in the organization by working at both security and frequency by having identified risk and devaluated it, risk ' could be best controlled the process show diagram below:

Risk Transfer System

Economic Impact on Financial Institutions
CHAPTER THREE

RESEARCH METHODOLOGY
This chapter focus on the method and procedure to be adopted for this study of economic impact of Non-Bank Financial Institutions on Nigeria economy. A case study of unique Insurance Company, Ilorin, Kwara state Nigeria. This chapter consists of research Design, sample and Sampling Techniques, Instrumentation, validity of Instrument, reliability of the Instrument, procedure for data collection and data analysis techniques.

3.1
Research Design

The research method adopted for this study is a survey type. Survey research Studies both large and small population by selecting and studying samples chosen from the populations to discover the relative incidence, distribution, and interrelations of sociological and psychological variables (Osuala, 2000). Research Design is an overall framework of s research that explains the direction and method to be used in the study to gather the information needed. Thus, descriptive survey method was adopted for this study. Thus, is in an attempt to find out the economic impact of Non-Bank Financial Institution on Nigeria economy. 

3.2
Population of the Study
The population for this study consists of the members of the management staff of Unique Company, Ilorin, Kwara State. There are 76 members of staff presently working in Unique Insurance Company, Ilorin. This number includes the freelance premium marketers and the management staff.
3.3
Sample and Sampling Techniques
From the entire members of staff of Unique Insurance Company, Ilorin, 25 members of staff were purposively selected for this study. Twenty respondents were selected from the management staff and the remaining five respondents were selected from the freelance marketers.
3.4
Research Instrument

 
The major research Instrument employed for this study is a self- designed questionnaires titled "Economic Impact of Non-Bank Financial Institution on Nigerian Economy Questionnaire" (EINBFINEQ). This questionnaires was divided into two major parts. That is, section A and section B. Section A, dealt with the personal data of the respondent such as respondent's academic qualification, gender, and work experience, while section B dealts with the economic impact of Non-Bank Financial Institutions on Nigeria economy, a case study of Unique Insurance Company, Ilorin Kwara State. Nigeria economy, a case study of Unique Insurance Company, Ilorin Kwara State.

3.5
Validity of the Instrument

To ensure face and content validity, the Instrument was given to the two experts in educational research field. Suggestions form them were carefully considered and put in place to ensure the Instrument validity.

3.6
Reliability of the Instrument

Reliability refer to the degree to which an instrument yield consistent scores when it is administered on a number of items on the same set of people. According to Osuala (2000), the measures of Reliability involve Single or double administration. However, in this research work, to determine the reliability of the Instrument a test re-test method was used by administering the questionnaires on the participants who were not part of the study twice within two weeks interval. The data obtained from the two Administrations were subjected to Pearson's product moment correlation coefficient. Thus, the coefficient of 0.68 obtained showed that the Instrument was reliable.

3.7
Procedure for Data collection

       The researcher personally involved in the administration of the questionnaires to the members of staff of Unique the assurance company, Ilorin, Kwara State . They first of all secured approval of the manager of the company and then proceeded to the administration of the questionnaires on the members of staff. in order to avoid any possible lost in transit, the researchers waited to  collect the duty filled questionnaires back immediately.

3.8
Data Analysis

The analysis of the obtained data was done using chi-Square(X2). The obtained scores were correlated for each item to get weighted sum. The Chi-Square (X2) was then calculated and the table checked at 0.05 level of significance. The two X compared to make decision on whether "to reject or accept" the four formulated hypotheses.

CHAPTER FOUR
PRESENTATION, ANALYSIS OF DATA AND DISCUSSION

           This chapter present the analysis of data gathered on Economic Impact of Non-Bank Financial Institutions on Nigeria economy. A case Study of Unique Insurance Company, Ilorin, Kwara State. Chi-Square statistical tool was used to test the three null Hypothesis formulated in respect to the data gathered from the respondents.

4.1
Hypotheses Testing and Discussion

Ho1: There is no significant impact of insurance investments on facilitation of economic development in Nigeria.

Table 1: Results of Chi-Square Analysis on impact of insurance investments on facilitation of economic development in Nigeria

	Groups
	Response

Observed Expected

       (O)              (E)
	O-E
	(O-E)

E
	(O-E)2

E

	In support of the statement
	8              3
	5
	25
	8.33

	Against the Statement
	17             22
	4
	16
	0.73

	Total
	25             25
	0
	
	9.06


Df = 2 – 1 = 1

Source: Researcher's Field Survey, 2024
 
Table 1 show that the calculated Chi-Square value obtained, 9.06, is greater than the critical value of 3.84 1 at 0.05 level of significance with 1degree of freedom. The null hypothesis which states that there is no significant impact of insurance investments on facilitation of economic development in Nigeria is thus rejected. The Implications of this is that Insurance investments have significant impact on Economic development of the nation.

Ho2: there is no significant impact of insurance investments on credit giving to private sector in Nigeria.

Table 2: Result of Chi-Square analysis on impact of insurance investments on credit giving to private sector in Nigeria

	Groups
	Response

Observed Expected

       (O)              (E)
	O-E
	(O-E)

E
	(O-E)2

E

	In support of the statement
	2              3
	-1
	1
	0.33

	Against the Statement
	17             22
	1
	1
	0.05

	Total
	25             25
	0
	
	0.38


Df = 2 – 1 = 1

Source: Researcher's Field Survey, 2024
Table 2 show that the calculated Chi-Square value obtained is 0.38 which is less than the critical value of 3.84 1 at 0.05 level of significance with degrees of freedom. The null hypothesis which states that there is no significant impact of insurance investments on credit giving to private sector in Nigeria is accepted. Therefore, Insurance investments do not really contributing to the credit giving out to the credit giving out to the private sector in Nigeria.

Ho3: There is no significant impact of insurance investments on risk management system of both the private and public sectors in Nigeria.

Table 3: Result of Chi-Square analysis on  impact of insurance investments on risk management system of both the private and public sectors in Nigeria.

	Groups
	Response

Observed Expected

       (O)              (E)
	O-E
	(O-E)

E
	(O-E)2

E

	In support of the statement
	9              4
	5
	25
	6.25

	Against the Statement
	16             21
	5
	25
	1.19

	Total
	25             25
	0
	
	9.06


Df = 2 – 1 = 1

Source: Researcher's Field Survey, 2024
   Table 3 show that the calculated Chi-Square value of 7.44 is greater than the critical value of 3.841at 0.05 level of significant with 1 degree of freedom. The null hypothesis which states that there is no significant impact of insurance investments on risk management system of both the private and the public sectors in Nigeria is rejected. Therefore, the inference is that Insurance investments have significant impact on risk management system of both the private and the public sectors in Nigeria.

4.2 Discussion of the finding

 
The finding from the data analysis revealed that Insurance investments have significant impact on economic development of the nation. This finding coincides with the previous researches that Non-Bank financial institutions (NBFIs) have Economic Impact on the economy of Nigeria. Insurance investments have positive impact on facilitation of economic development, risk management system of both the private and the public sectors but, however, have negative impact on credit giving to private sector.
CHAPTER FIVE

SUMMARY, CONCLUSION AND RECOMMENDATIONS
5.1
Summary 
The study examined the impact of Non-Bank Financial Institutions on Nigeria Economy. A case Study of Unique Insurance Company, Ilorin, Kwara State. Three null Hypotheses were postulated for the purpose of investigating the economic impact of non-bank financial institutions on Nigeria economy. The first Hypothesis bothers on the impact of insurance investments on facilitation of economic development in Nigeria. It was tested using chi-square statistical tool at 0.05 level of significance. The Hypothesis was rejected indicating that there is Insurance investment significantly Influence economic development in Nigeria.
However, the second Hypothesis which probes into the impact of insurance investments on credit giving to private sector was accepted. This invariably means that Insurance investments do not have any contributory impact on economic development of Nigeria. This is possibly because the private sector not always access loan from the insurance company to develop their businesses. 
Finally, the third Hypothesis which states that is no significant impact of insurance investments on risk management of both the public and the private sector in Nigeria was rejected. This means the insurance investments have significant impact on risk management system of both the private and the public sectors in Nigeria.

5.2
Conclusion

Consequent upon the finding of this study, one can conveniently aver that Non_ Bank financial institutions (NBFIs) have significant impact on the economy of Nigeria. The impact, however, could be positive or negative. The finding of this study' revealed that the exclusion of Non-Bank financial institutions (NBFIs)is not in the best interest of economic development of Nigeria. There is no iota of four that as important as the banking sector is to the economic growth of any nation, the Non-Bank financial institutions (NBFIs) also have impact their on economy of the nation. Like other sectors that determine the growth of economy, insurance investment have impact on facilitation of economic development in Nigeria. More so, the finding of this study showed that investments in Insurance also have impact on economic development of Nigeria. However, it was discovered that Insurance investments have impact on risk management system of both the private and the public sector in Nigeria.

5.3
Recommendations 
As a result of the outcome of the Study, the following recommendations are made in order to improve the economic impact of Non-Bank Financial Institutions on Nigeria economy.
1. The Non-Bank financial institutions should always make sure that they make their policy relax so as to contribute to the economic growth of the nation. Most especially, unique Insurance Company, Ilorin, Kwara State should always enlighten the public on how they can benefit from the policies of the company and thereby improve their economy.

2. The Non-Bank Financial Institutions, especially the insurance company, should play a complementary role in giving out credit to the general public so as to have positive impact on the economy of the nation. 

3.  The general public should always take advantage of the risk management system of the insurance company to Foster the economic development of Nigeria. All Nigeria citizens should be enlightened on the usefulness of the insurance company to their businesses, properties and even lives.

4. Government should give support to the insurance company in order to serve the expected roles in development of Nigeria economic. Government should involve them in the distribution of government bonds and other financial aids.
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QUESTIONNAIRE
DEPARTMENT OF BUSINESS EDUCATION KWARA STATE COLLEGE OF EDUCATION, ILORIN

ECONOMIC IMPACT OF NON-BANK FINANCIAL INSTITUTIONS ON NIGERIA ECONOMY (A CASE STUDY OF UNIQUE INSURANCE COMPANY)
Dear Sir/Ma

The bearers are student in the above named institution. They embark on academic research to investigate the economic impact of Non-Bank Financial Institutions on Nigeria Economy (A Case Study of Unique Insurance Company). You are therefore required to respond to the questionnaire items.

You candid response is solicited to provide answer best suitable to you to the questions below.

All information provided shall be treated with utmost confidentially. Thanks you.
The Researchers

SECTION A: BACKGROUND INFORMATION

Kindly Mark X where applicable in the boxes provided and supply appropriate response where needed.

1. Name: (Optional)

2. Sex:
Male  (    )

Female  (    )

3. Marital Status: Single (    )
Married (    )

4. Course Taught: Account (   )Computer (  )  Commerce (   )

Economics (   ) Government (   )  Mathematics  (  )    English  (   )

5.
Class Taught  SS 1
(    )
SS 2
(  )
SS 3
(  )

SECTION B

Please tick as appropriate the one that suits your response.

	No
	STATEMENT
	SA
	A
	D
	SD

	1
	Unique Insurance Company helps the citizenry in facilitation of government bonds and loans in Nigeria
	
	
	
	

	2
	Unique Insurance Company helps in facilitation of government enhancement on economic development.
	
	
	
	

	3
	Unique Insurance Company involves in the organization of seminars and workshops on economic development in Nigeria.
	
	
	
	

	4
	Unique Insurance Company is not really a company that bothers on economic growth in Nigeria
	
	
	
	

	Impact of Insurance Investments on Credit giving to Private Sector in Nigeria

	5
	Unique Insurance Company gives credit facilities to the Private Individual
	
	
	
	

	6
	Unique Insurance Company only collect Premium from the Clients.
	
	
	
	

	7
	Unique Insurance Company only gives credit facilities to the organisations that are registered with them.
	
	
	
	

	8
	Unique Insurance Company is not interested in other premium than property and life insurance.
	
	
	
	

	Impact of Insurance Investments on Risk management System of Both the Private and Public Sector in Nigeria.

	9
	Unique Insurance Company always indemnifies the clients when the need arises.
	
	
	
	

	10
	Unique Insurance company prefers insuring properties to insuring business.
	
	
	
	

	11
	Unique Insurance Company does not play any role on risk management.
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