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Abstract
This survey study discussed the impact of the currency redesign, reasons for its resistance, and steps taken to address concerns of Nigerians. The study also examined the effect of the policy on the 2023 general elections. There were in-depth questionnaire with twelve (12) key electorates and security agents across sample local government, Nigeria. Secondary data was from CBN Act, government and newspapers publications. The study revealed that the policy was to control insecurity, regulate monetary flow; and prevent vote buying. New notes scarcity, sabotage, and lateness of former president Buharis’s national broadcast caused resistance against the new currency. Government shifted old notes deadline twice, extended the use of #200 notes, and directed security agencies to prosecute currency hawkers. The study concluded that the policy was good but untimely. The findings of this study revealed that the introduction of the new currency had reduced the open buying and selling of votes, however, politicians still found alternative means to induce voters in the just concluded election in Ilorin West Local Government Area. The study recommends that Government especially the security agencies should intensify effort through impeccable intelligences to smoke out and prosecutes those involve in vote buying to serve as deterrence for future elections in order to promote transparency, fairness and improve the quality of the electoral process.
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CHAPTER ONE

INTRODUCTION

Background to the Study

Currency redesign is a process that is often undertaken by countries with the aim of reducing counterfeiting, improving the integrity of the currency, mopping up cash outside the banking sector, and controlling inflation. The Central Bank of Nigeria (CBN) recently announced a redesign of the Naira notes, which includes the introduction of new security features and design elements, and the replacement of the current denominations of 200, 500, and 1,000 Naira notes with new ones. 
One of the potential effects of currency redesign on the electoral process is the reduction of vote buying. Vote buying is a phenomenon that has become prevalent in Nigeria's electoral process, with candidates and their supporters using cash to influence voters' decisions. Vote buying undermines the integrity and credibility of the electoral process and raises questions about the legitimacy of election outcomes. The introduction of new banknotes with enhanced security features may make it more difficult for political actors to engage in vote buying since the new currency will be less susceptible to counterfeiting, lesser volume in circulation and be easier to track which was evident with the arrest made in some part of the country on election day (Okojie, 2023).
Vote buying is a common practice in Nigerian politics, particularly during elections. It is a form of electoral malpractice that involves the exchange of money or gifts for votes (Adewumi, 2018). Vote buying undermines the integrity of the electoral process, threatens the legitimacy of elected officials, and denies citizens their right to a free and fair election (Omodia, 2016). Vote buying in Nigeria, occurs at all levels of government, from local to national elections. It is often carried out by political parties and candidates to influence voters and secure electoral victory (Nwankwo, 2019). Vote buying can take various forms, including direct cash payments, provision of goods and services, and promises of future benefits (Olugbenga, 2016). It is difficult to detect and prosecute because it is often done in secrecy, and the beneficiaries are often unwilling to report it. Therefore, any effort to address vote buying must be holistic and multifaceted.

The redesign of the Naira notes presents an opportunity to address vote buying in Nigeria. The new banknotes incorporate new security features and design elements that make them more difficult to counterfeit. This could make it more difficult for politicians and their supporters to access huge funds or generate and distribute fake currency to buy votes (Ihenacho, 2020). The redesign could also make it easier for law enforcement agencies to detect and prosecute cases of vote buying. Furthermore, the redesign aims to mop up cash outside the banking sector, which is often used to buy votes, thereby limiting their financial muscle, and to discourage the growing kidnapping for ransom payment, which is often funded with cash. These measures could limit the availability of cash for vote buying and make it more difficult for politicians to engage in this practice.

The implications of the currency redesign for curbing vote buying have not been fully explored. This study seeks to fill this gap by examining the impact of the currency redesign on vote buying and the quality of the electoral process in study of 2023 General Election in Kwara State. Against this backdrop, this study, specifically seeks to examines and investigates whether the new banknotes had an impact on the prevalence and effectiveness of vote buying in elections and whether the redesign has improved the overall transparency and integrity of the electoral process. The study is timely and significant, given the growing concerns about the integrity of Nigeria's electoral process and the need to ensure that it is free and fair. By shedding light on the potential impact of the currency redesign on the electoral process, this study will provide insights that can inform policy and practice aimed at promoting credible and transparent elections.

Statement of the Problem
Electoral malpractice harms democracy. It comes between, and obstructs the independence and rights of voters to fairly assess candidates for electoral offices which precisely decide the quality of governance and social contract that citizens will experience. Electoral malpractice only certifies limited, elections-bound benefits for a few, while gamble the long-term fortunes of the majority. It contributes to keeping politicians discharged for abusing public office when elected, and capture sensitive and defenseless voters in self-sabotaging, clientelist relationships with their political leaders. 

Electoral malpractice also discourages and blocks honest people from entering politics, because electoral success becomes associated with dishonest and unethical practices. Because electoral malpractice mostly depends on government funds, it administers a ready excuse for fraud and embezzlement and can engineer widespread corruption in the public sector. Irrespective of their negative effects, electoral malpractice is a common – yet difficult to quantify – feature of many democratic societies.

 The growth and success of such markets is seen as evidence of a young, stalling, or deconsolidating democracy, at the same time reflecting a cynical, disillusioned citizenry at the mercy of self-interested political elites. Due to the influence of electoral malpractice on electoral outcomes, an assessment of this practice makes available a paramount lens for understanding democratic development and the relationship between citizens, political leaders and government institutions in a democratic system. It is in view of this, the researcher therefore aimed at looking into the impacts of the naira redesign on curbing electoral malpractice in Nigeria.
Purpose of the Study

1. To examine the impact of the currency redesign on the prevalence and effectiveness of vote buying in elections in Ilorin West Local Government Area of Kwara. 
2. To evaluate whether the redesign of the currency has improved the overall transparency and integrity of the electoral process in Ilorin West Local Government Area in Kwara State.
3. To investigate the attitudes and behaviors of voters, candidates, and election officials towards the new banknotes, and their perceptions of how the redesign has affected the electoral process. 
4. To identify any unintended consequences or negative effects of the currency redesign on the electoral process, such as increased confusion or difficulties in handling the new banknotes.
Research Questions 

1.  How has the introduction of the new banknotes affected the prevalence and effectiveness of vote buying in Ilorin West Local Government Area? 
2. In what ways has the redesign of the currency improved the transparency and integrity of the electoral process in Ilorin West Local Government Area?
3. What are the attitudes and behaviors of voters, candidates, and election officials towards the new banknotes, and how have they perceived the impact of the currency redesign on the electoral process? 
4. What unintended consequences or negative effects, if any, have arisen from the currency redesign with respect to the electoral process in Ilorin West Local Government Area?
Research Hypotheses

H01: There is no significant impact of naira redesign on the curbing electoral malpractice in Nigeria.

H02: There is no significant improvement of redesign of the currency on the transparency and integrity of the electoral process.
H03:  The attitudes and behaviors of voters, candidates, and election officials towards the new banknotes, and their perceptions of how the redesign has influenced the electoral process is negative.
H04: There is no significant effect between naira redesign and effective electoral process.

Scope of the Study

The scope of the study is limited to impact of naira redesign on curbing electoral malpractice only. The study was carried out in Ilorin West Local government Area of Kwara state, Nigeria. The study was also limited to activities of 2023 general election. The study made use of both primary and secondary data. Questionnaires will be distributed and used for data collection from respondents.
Significant of the Study

This study will look intensively on the impacts of the naira redesign on curbing electoral malpractice in Nigeria. It will be beneficial to stakeholders in the educational sector such as teachers, parents, students, school management, and ministries of education, educational researchers, and the society at large.

This study is essential for several reasons: It contributes to an understanding of the current state of the new notes naira in the country, providing insights into whether the naira redesign has positively or negatively impacted the 2023 general election, if the redesign has helped in curbing electoral malpractice in Nigeria. The study sheds light on the specific impacts of naira redesign on electoral process and on Nigerians. The study can serve as a valuable resourcefor student, scholars seeking to research more on the topic, electoral candidates, and policymakers seeking to make informed decisions regarding the topic in question.

Educational researchers will see it as an addition to the literature on the impact of naira redesign on curbing electoral malpractice in Nigeria; giving them a concise and significant outlook of the topic. The recommendations will enhance electoral process.

Similarly, it is hoped that the results of this study will provide an insight to Nigerians to improve curb electoral malpractice and encourage electoral transparency.
Operational Definition of Terms
Naira Redesign: This is a policy that aims to improve Nigeria's monetary policy, promote cashless transactions, and enhance the naira's credibility
Electoral Malpractice: Electoral fraud, sometimes referred to as election manipulation, voter fraud, or vote rigging, involves illegal interference with the process of an election, either by increasing the vote share of a favored candidate, depressing the vote share of rival candidates, or both.
Vote Buying: Vote buying occurs when a political party or candidate distributes money or resources to a voter in an upcoming election with the expectation that the voter votes for the actor handing out monetary rewards.
Election: An election is a formal group decision-making process by which a population chooses an individual or multiple individuals to hold public office.
CHAPTER TWO

LITERATURE REVIEW
Conceptual Clarification 
 
Currency is an important economic and financial concept, and a means of exchange for transactions. People receive payment for goods they sold or bought, and services rendered or rendered to them with the country’s currency. According to Fishel (2022), currency is also for offsetting of debts, and facilitating of economic activities. As noted by Mankiw (2014), currency acts as common denominator for exchange of goods and services. Other quality of currency is facilitation of the smooth flow of transaction. It also promotes economic efficiency. Currency is a unit of account, store of value, and means of international payment (Blanchard & Johnson, 2018).

Currency redesign is a policy of the federal government of Nigeria through its Central Bank. Generally, a nation could redesign its currency for a number of reasons such as enhancement of security features, promotion of national identity and request for societal changing needs (Ume-Ezeoke, 2023). In other words, currency redesign could be in response to technological advancement, counterfeiting, threat to a nation’s existence. Redesigning a nation’s currency could, be in the form of altering its features, size, shape, and colour. Redesign of a state’s currency could be a minor or major decision. Whichever way, it is accompanied by withdrawal of old currency from circulation and replaced with new ones.
Currency Redesign and Electoral Integrity 

Currency redesign has been used as a tool to promote electoral integrity in other countries. For example, in Colombia, the government introduced new banknotes with enhanced security features to reduce the prevalence of vote buying in the country's elections (Izquierdo & Pérez, 2015). Similarly, in Ukraine, the redesign of the national currency was proposed as a means of reducing corruption and electoral fraud (Popov & Shapoval, 2017). These examples suggest that currency redesign can be an effective way of curbing vote buying and promoting the transparency and accountability of electoral processes.

Research on the effects of currency redesign on vote buying and the quality of the electoral process has yielded mixed results. Some studies have found that currency redesign can reduce the prevalence of vote buying, while others have found little or no effect. For example, a study by Lindberg and Morrison (2008) found that the introduction of new banknotes in Ghana reduced the incidence of vote buying and increased voter confidence in the electoral process. However, a study by Brusco, Nazareno, and Stokes (2010) on the effects of currency redesign on electoral quality in Latin America found no significant effect.

In the case of Nigeria, there is limited research on the effects of the new banknote design on the electoral process. However, there have been concerns about the potential for the new banknotes to be used for vote buying, as the security features may not be well understood by the general public. Additionally, the timing of the banknote redesign, which coincided with the 2023 general elections, has raised questions about the potential political motivations behind the redesign.

Vote Buying in Nigeria 

Vote buying, a form of clientelism, has been a persistent problem in many developing countries, including Nigeria. Brusco et al. (2010) explore the concept of vote buying and reciprocity, arguing that vote buying is a form of exchange between politicians and voters, where politicians offer financial incentives in exchange for votes. Their study shows that voters are more likely to sell their votes when they are economically vulnerable and when they perceive that politicians are not accountable to them. This study illustrates a clear picture of the Nigerian voters majority of whom are struggling economically because of the prevalence of poverty and hardship in the country.

Vote buying is a common practice in many countries, particularly in developing countries where poverty and political patronage are widespread. In Nigeria, for example, vote buying has been identified as a major challenge to the integrity of the electoral process (Omotola, 2020). Vote buying can take many forms, including provision of goods and services, and the use of coercion and intimidation to influence voters, the direct payment of cash to voters, in situations where cash payment could not be made occasioned by the scarcity of cash caused by the redesigning of the currency, politicians have develop alternative means to buy votes during elections.

Studies have shown that vote buying can have a significant impact on electoral outcomes, and that it can undermine the legitimacy and credibility of the electoral process (Riccucci & Grimmelikhuijsen, 2016; Kikute & Chikulo, 2020). In addition, vote buying can have negative implications for governance and democracy, by creating a culture of political patronage and undermining the ability of elected officials to represent the interests of their constituents (Matsubayashi & Ueda, 2019). This has created a culture of neglect (I don’t send them) among the political class in Nigeria where elected officers neglect their constituents after winning elections only to come back in the election season knowing they could buy their way to victory. The practice of vote buying has been widely condemned by civil society organizations and international bodies, who see it as a threat to the integrity of the electoral process (UNDP, 2012). Efforts to curb this practice have included the use of technology, such as biometric voter registration, and the deployment of security forces to polling stations (Olaniyi & Olaniyi, 2018). In a damming report by situation room on the conduct of the 2022 governorship election held in Ekiti State, there were widespread reports of vote buying by political party agents across all 16 Local Government Areas of the State. The report documented instances in which voters were offered money ranging from N4,500 to N10,000 to flag completed ballot papers as proof of voting in a specified manner, in what is commonly referred to as "See and Buy". (Situation Room, 2022:23). This practice is a clear violation of Nigerian electoral law, which prohibits voters from selling their votes or receiving inducement.

Effects of Currency Redesign on Vote Buying 
Currency redesign has been identified as a potential strategy for reducing the use of cash in vote buying, by making it more difficult for political actors to distribute cash to voters (Dahlberg, 2019). For example, the introduction of redesigned denomination notes, as well as the inclusion of new security features and design elements, can make it more difficult for counterfeiters and vote buyers to operate.

However, some scholars have argued that currency redesign alone is not sufficient to address the problem of vote buying, and that it needs to be accompanied by broader electoral reforms, such as campaign finance reform and greater transparency in the electoral process (Kikute & Chikulo, 2020).

Processes Currency redesign has been shown to have important implications for electoral processes in several countries. For example, in India, the redesign of currency notes in 2016 was seen as a major step towards reducing corruption and black money, and thereby improving the transparency and integrity of the electoral process (Chaudhary & Chaudhary, 2018). Similarly, in Indonesia, the redesign of currency notes in 2016 was seen as an important step towards reducing the use of cash in vote buying, and towards promoting a more transparent and accountable electoral process (Cahyadi & Arifianto, 2017).

However, not all studies have found a significant relationship between currency redesign and electoral processes. For example, a study by Binnur et al. (2020) on the effects of currency redesign on the 2018 Turkish elections found that although the redesign of currency notes had a positive impact on reducing the use of cash in vote buying, it did not significantly improve the transparency and integrity of the electoral process

The redesign of currency notes in Nigeria is expected to have an impact on vote buying in the country's elections. The introduction of new banknotes with enhanced security features, daily limit to withdrawal, scarcity of the new bank notes, increased vigilance by the Nigerian Financial Intelligence Units (NFIU) and other anti corruption agencies is expected to make it more difficult for political actors to have access to huge fund, which they often use to fund vote buying operations. The redesign is also expected to make it easier for law enforcement agencies to track the movement of cash, making it more difficult for candidates or parties to engage in illicit financial transactions.

However, it is important to note that currency redesign may not be a panacea for the problem of vote buying. Some scholars argue that the practice is deeply rooted in the socio-economic conditions of the country and that efforts to curb it must be comprehensive and multi-faceted (Omotola, 2011). In addition, some scholars have raised concerns about the potential unintended consequences of currency redesign, such as the impact on the unbanked population and on small businesses that rely on cash transactions (Dahlberg, 2019). Therefore, government at all levels has the burden and responsibility of striving to bridge the inequality gap, reduce chronic poverty especially in a time when majority of Nigerians are multi dimensionally poor.

A number of studies have examined other challenges facing Nigeria's electoral process. According to Akanbi (2021), Nigeria's political system is characterized by a lack of accountability and transparency, which leads to rampant corruption and voter apathy. Similarly, Adejumobi (2015) argues that the lack of credible electoral institutions, including the Independent National Electoral Commission (INEC) and the security agencies, undermines the integrity of the electoral process.

One of the major challenges of Nigeria's electoral process is violence. In a study by Oyedokun and Akinwumi (2019), it was found that violence is a major factor in Nigerian elections, with incidents of violence ranging from ballot box snatching to kidnapping and assassination of candidates. Additionally, a study by Ezeonwuka et al. (2020) reveals that the lack of a strong legal framework and weak law enforcement agencies contributes to the prevalence of violence during elections.

Voter suppression is another challenge in Nigeria's electoral process. In a study by Fagbemi and Alimi (2021), it was found that voter suppression tactics such as vote buying and intimidation of voters are common in Nigerian elections. Furthermore, voter suppression is often perpetrated by political elites who seek to maintain their grip on power (Babalola and Azeez, 2018).

Low voter turnout is also a significant challenge in Nigeria's electoral process. In a study by Ogunrinola et al. (2018), it was found that low voter turnout is often caused by a lack of faith in the electoral process due to perceived irregularities, lack of security, and inadequate voter education. Additionally, voter turnout is affected by socioeconomic factors such as poverty and illiteracy, which limit access to information about the electoral process (Oyedokun and Akinwumi, 2019).

Overall, more research is needed to understand the effects of currency redesign on vote buying and the quality of the electoral process, and to identify the factors that influence these effects. This study seeks to contribute to this body of research by examining the effects of the new banknote design on vote buying and the quality of the electoral process in Nigeria in general, and Ikere Ekiti in particular.

Reasons for the New Currency Redesign in Nigeria

 A number of reasons propelled the currency redesign policy of the Central Bank of Nigeria. The authors observed that the controversies that surrounded the 2022 currency redesign in Nigeria largely affirmed the intended and un-intended reasons for the redesign of the country’s currency. The authors are of the view that the intended reasons are the deliberate policy plans for which government put the exercise in place. On the other hand, the un-intended purposes are the impacts the policy plan brought on the members of the public that government did not anticipates. Therefore, the study first looks into the intended purposes for which government puts up the policy and includes the followings. 

According to Godwin Emefiele, Governor of the Central Bank of Nigeria, the redesign of the country’s currency is to decrease the proportion of currency in circulation, enhance the availability of fresh banknotes, make monetary policy more effective, restrict counterfeiting, strengthen the implementation of cashless transactions , and assist the security architecture in combatting terrorism, kidnapping and request for ransoms (Vanguard, 2023). As noted by a senior official of Central Bank of Nigeria (CBN) 1, part of the intended reasons for introducing a new currency is to strengthen the performance of key microeconomic parameters. The CBN official1 noted that currency redesign aims to reduce illicit economy such as racketeering and black market businesses. Thus, the redesign of currency redistributes volume of money in circulation and contribute to reduction of inflation. Another official of the CBN was of the view that currency redesign in Nigeria was to strengthen the Nigerian economy, force people to save money in banks and break the source of income of kidnappers
In addition, the currency redesign was to encourage and increase financial inclusion. With over 90 million adults who are above eighteen years and seventy-five million that can read and write, only about half safe money in banks (CBN, 2023). Given the above, a CBN official2 was of the view that the policy was to encourage more people to have bank accounts and promote formal mode of payments. In the end, it intended to result in having a sophisticated tax collection system, reduction of tax evasion, and enlarge the base of taxable activities. The above position concurs with that of Isa (2022), that government redesigns the naira to control the supply of money in circulation. According to a senior CBN official in Lagos state, it was the expectation of the CBN that the demand for naira will rise and its value go up. The view of the CBN official corroborates the opinion of Actionable Info (2022), that government was expectant that the new currency design would puncture inflation and price of goods and services. The operations manager2 noted that the policy aimed at reducing hoarding of money. In a press conference, the suspended Governor of the Central Bank of Nigeria, Godwin Emefiele, was of the view that 80 per cent of the naira were outside the vaults of commercials banks. The redesign of the currency was therefore to discourage hoarding of banknotes, especially by politicians and drug barons (Isa, 2022). Ejikonye (2023) also reiterated the above view, that redesign of the naira was to ensure better and proper management of the currency. In the same vein, Comrade Moshood Erubami3 , the founder of Voters Assembly, a civil society group reinforced the statement above that redesign of currency was to increase the amount of naira in bank vaults. .

A chair of the People’s Democratic Party, Mr. Okon4 observed that the currency redesign was to support the efforts of security agencies in combatting organised crimes. By reducing the volume of cash outside banking system, and in circulation, the new currency redesign was to make it difficult for people to engage in organised crimes, especially kidnapping and taking of ransom. A deputy Commissioner of Police5 remarked that currency redesign was to disrupt financing of criminal operations and strengthen law and order in Nigeria. The above statement was captured clearly by a Commissioner of Police, Ike Ndang6 that naira redesign was to mop up money in circulation that has been used to fund terrorists and other crime activities like kidnapping and banditries. A senior officer at the Ibadan regional office of the CBN2 observed that currency redesign is part of periodic functions of the apex bank, and it is in line with global practices. The above statement concurred with Actionable Info (2022), that redesign of naira was long overdue, and that every country should redesign its currency every 5 to 8 years. Thus, states engage in currency restructuring, redenomination, decimalization, and so on to keep up with development (Nwaoba, 2010). Unfortunately, the CBN had not undertaken the important function in the last nineteen years and aimed to address the shortcoming (Emefiele, 2023). Thus, the redesign of the currency tends to ensure the integrity, efficiency and efficacy of the Nigerian currency as concluded by the PDP secretary in Ondo state

Government intends, as well, to reduce unbanked population. The suspended CBN governor, Godwin Emefiele, remarked that a significant portion of the old currencies was in people’s homes, and therefore limits its ability for economic activities. Thus, to redesign the new notes was to encourage the use of bank accounts as noted by the chair of All Progressive Congress in Osun State7. According to Emefiele (2023), reducing the number of unbanked individuals would contribute to a more formalised economy and the implementation of monetary and fiscal policies.

Above all, and more significantly, the currency redesign was to curtail vote buying2 . According to This Day Newspaper (2020), the CBN announced a redesign of the currency denominations of #200, #500, and #1000 in Nigeria to combat vote buying. Vote buying has been a thorn in Nigeria’s electoral process. According to Raynor de Best (2020), because Nigerian politics is highly monetised, money influences its process and outcomes. The use of money has taken the centre stage of election in Nigeria and undermined its credibility, legitimacy, and integrity (Davies, 2021; Adigun, 2019). A senior official at state headquarters of Independent National Electoral Commission in Ekiti State8 was of the opinion that currency redesign was to discourage vote buying. He noted that by preventing politicians that have saved money from using it to influence the conduct of the 2023 general elections was part of the reasons for redesigning higher monetary denominations9 . The suspended chair of the Economic and Financial Crimes Commission (EFCC), Abdulrasheed Bawa remarked that redesign of naira notes was to ensure that hidden public funds are returned by politicians and incapacitates them from influencing the electoral process through monetary way (Peterside, 2023).

Effects of the Currency Redesign on the 2023 General Elections

 
The currency redesign has multifaceted implications for the conduct, process and outcomes of 2023 general elections. As explained by a PDP stalwalt2 , given the timing of the currency redesign, it did a great blow against Nigerian politicians who hoarded naira notes in their homes to influence the 2023 general elections. A number of politicians who planned to buy votes and purchase permanent voter cards could not do so. According to Donald (2022), the currency redesign is a strategic step that made vote buying difficult in 2023, as politicians who are likely to pay out cash before the end of January could not do so. There were allegations by politicians that the changes were too close to election time, and blocked their chances of securing votes. According to World Bank (2022), periodic currency redesigns are common worldwide and the naira appears to be due for one but the timing, short period and closeness to election time made it to be unacceptable. In the same vein, a Senior Advocate of Nigeria, Wole Olanipekun29 , noted that the primary purpose of government which is to make life easier, pleasurable, meaningful, and habitable for the populace were defeated for making Nigerians to pass through hell by inability to access their money.

The presidential candidate of the All Progressive Congress (APC), and Nigerian President, Bola Ahmed Tinubu publicly criticized the policy saying that the CBN policy was to scuttle his presidential campaign. A commercial banker remarked that supporter of Bola Ahmed Tinubu threw their weight behind his remarks and compelled the President, who is a member of the same political party, to back down on the policy. From another perspective, a member of the Peoples' Democratic Party claimed that the currency redesign policy was in good faith and had equal effect on all candidates that contested the National Assembly and Presidential elections in 2023. Some Nigerians who supported the presidential candidate of the Labour Party however threw their support behind the policy that it was good and reduced vote buying (Etim, 2023).

Appraisal of Literature Reviewed
The integrity of electoral processes is a crucial component of democratic governance. The prevalence of vote buying, a practice in which voters are offered financial incentives in exchange for their votes, undermines the legitimacy of electoral outcomes and weakens the accountability of elected officials to their constituents. Recent efforts to curb this practice have included the redesign of currency notes in Nigeria, with the aim of reducing counterfeiting, improving the integrity of the currency, and controlling inflation. This review, explore the effects of currency redesign on vote buying and the quality of the electoral process in Nigeria. The redesign of currency notes has become an important strategy used by central banks around the world to combat currency counterfeiting, to mop up cash outside the banking sector, and to control inflation. In addition to these economic and financial benefits, currency redesign has also been shown to have important implications for the electoral process, particularly in countries where vote buying is a common practice.

CHAPTER THREE

RESEARCH METHODOLOGY
Introduction 

In this study, the researcher examined the impact of naira redesign on curbing electoral malpractice, a study of 2023 general election in Kwara state. This chapter focuses on the methods used in the course of this study, using the following sub-headings: Research Design, Population and Sample Size, Sample and Sampling Techniques, Instrument of Data Collection, Validity of the Instrument, Reliability of the Instrument, Procedure for Data Collection and Methods of Data Analysis.

Research Design
The research design employed for the study is the survey method. Survey method seems to have the advantage of being an effective way of collecting data from a large number of sources and in a short time. Therefore, survey method was adopted in order to acquire the opinion of the respondents on the subject matter because of its flexibility and effectiveness in information gathering.

Population of the Study
The population of the study is made up of all electorates in Kwara State.  The total number of fifty (50) respondents were selected for the study. It is from this population that a representative sample was drawn. 

Sample and Sampling Technique

The sample for this study was fifty eligible electorates. In view of the fact that the researcher could not cover all the wards in Kwara State, fifty respondents were selected by using simple random sampling techniques from ten randomly selected wards in the Local Government Area.

Research Instrument 

Self – developed questionnaire was employed to collect relevant information from the respondents after due consultation with the project supervisor. The questionnaire tagged the impact of naira redesign on curbing electoral malpractice questions (INROCEMQ) was responded to by the eligible electorate in the ten sample wards. The questionnaire consists of two main section namely, A and B. Section A sought for the bio –data of the respondents while section B sought  for information concerning impact of naira redesign on curbing electoral malpractice. There are four different alternative responses to each statement in the questionnaire (Strongly Agreed, Agreed and Strongly Disagreed, Disagreed)
Strongly Agreed 

= 
SA

Agreed       


= 
A

Disagreed   


= 
D

Strongly Disagreed 
=
SD

The respondents were expected to tick the most appropriate response.

Validity of the Instrument

Content validity was carried out for the purpose of this study. The researcher wrote the items of the questionnaire and gave it to some course lecturer at the campus for vetting. After vetting, a new one was developed and submitted to the project supervisor for correction.  Thus, the researcher came up with a modified and improved set of items which was approved as achieving its content validity.

Reliability of the Instrument

In determining the reliability of the instrument employed in this study, a test re-test techniques was used. The instrument was administered twice with an interval of four weeks. The two sets of score were correlated   by using Pearson Product Moment Correlation Techniques. A correlation co-efficient of 0.76 obtained was considered high enough to make the questionnaire usable.

Administration of the Instrument 

The researcher visited the constituency sampled in order to explain the importance and the confidentiality of the instrument.  The questionnaire forms were distributed to five electorates in each ward. The respondents were eligible voters. 

Procedure for Data Collection

Information was collected through questionnaire: which were distributed to eligible voters (electorate) in each sample wards in order to enhance a good percentage of return of the questionnaire, distribution and collection were made by hand.  In all, fifty five questionnaire were distributed but a total of fifty questionnaire were retrieved and analysed   

Method of Data Analysis

Simple percentage method was used to analyzed the data collected. It is used to justify the research question raised for the study and chi-square was used to analyzed the research hypotheses raised for the study.

CHAPTER FOUR

DATA PRESENTATION

Data Presentation                                                                         

Data was collected through the use of questionnaire. The presentation and analysis of data include table which were arranged in order of responses.                                                                                                                

Data collection 

The opinion of electorates on the impact of naira redesign on curbing electoral Malpractices in Nigeria was sought through questionnaire items.  A set of questionnaire was designed, and about fifty five questionnaire forms were distributed to eligible electorate. At the end, fifty questionnaires were retrieved, compiled and   analysed.

Data Analysis and Results 

Analysis of data was based on research questions formulated in chapter one of this work. Items on the questionnaire were used as instruments for analyzing each research questions. The data collected was analysed by using Frequency counts and percentage. 

Analysis of section A: Personal Information of Respondents    
Table One: Distribution of Respondents by Sex 

	Sex
	Frequency
	Percentage (%)

	Female 
	37
	74%

	Male 
	13
	26%

	Total 
	50
	100


Source Field Survey, 2024

The above table shows that 74% of the respondents were female while only 26% of the respondents were male. The distribution shows that there are more female electorate than male in the selected local government.

Table Two: Distributions of Respondents by Age

	Age 
	Frequency
	Percentage (%)

	25-30 
	17
	34%

	31- 40   
	13
	26%

	41 and above
	20
	40%

	Total 
	50
	100


Source: Field Survey, 2024

Table 2 shows that 17% of the respondents falls into the range 24 – 30 years of age, follow closely by 31 – 40 years of age with 26% of the respondents while 41 and above are 40% of the respondents.

Table Three: Distribution of Respondents by Marital Status  

	Marital Status
	Frequency
	Percentage (%)

	Married  
	35
	70%

	Single 
	13
	26%

	Widow 
	2
	4%

	Total 
	50
	100


Source: Field Survey, 2024

Table 3, above shows that 70% of the respondents are married which means that majority of  the respondents were married while 28% of the respondents were single and only 4% of the respondents were widows respectively in the population.

Table Four: Distribution of Respondents by Years of Experience 

	Years of Experience
	Frequency
	Percentage (%)

	0 - 10 
	13
	26%

	11- 20   
	14
	28%

	21 years and above
	23
	46%

	Total 
	50
	100


Source: Field Survey, 2024

Table 4, shows that only 26% of the respondents have spent 0 – 10 years of working experience in the teaching profession and 28% of the respondents that fall between 11 – 20 years of experience while majority of the respondents between 21 years and above were 46% of the population.

Results

Research Question One: How has the introduction of the new banknotes affected the prevalence and effectiveness of vote buying in Ilorin West Local Government Area?
Table Five: Summary analysis of respondents’ opinion on the introduction of the new banknotes towards the prevalence and effectiveness of vote buying. 
	S/N
	Items
	SA

%
	A

%
	D

%
	SD

%

	1
	It reduces the free flow of cash during the voting exercise.
	20

(40%)
	15

(30%)
	9

(18%)
	6

(12%)

	2
	It frustrate vote buying generally during the election. 
	19

(38%)
	17

(34%)
	8

(16%)
	6

(12%)

	3
	Introduction of new naira notes enhance security features that make it more difficult for political actors to engage in vote buying.
	21

(42%)
	18

(36%)
	7

(14%)
	4

(8%)


Source; Field Survey, 2024
In respect to items 2, it shows that bank newnotes reduces the free flow of cash during the voting exercise with the support of 40% of the respondents strongly agreed to the statement while 30% of them agreed but 18% of the respondents disagreed to the assertion and 12% of them strongly disagreed to the statement respectively.
In addition, item 3 buttresses further that bank newnotes frustrate vote buying generally during the election. From the point, 38% of the respondents strongly agreed to the statement while 34% of them agreed to the statement but 16% of the respondents disagreed to the statement and 12% of the respondents strongly disagreed to the statement.
Introduction of new naira notes enhance security features that make it more difficult for political actors to engage in vote buying. From this, 42% of the respondents unanimously strongly agreed that statement while 36% of the respondents agreed to the statement but 14% of the respondents disagreed to the statement and 8% of the respondents strongly disagreed to the statement.  
Research Question Two: In what ways has the redesign of the currency improved the transparency and integrity of the electoral process in Ilorin West Local Government Area?

Table Six: Summary Analysis of respondents’ opinion on the redesign of the currency towards transparency and integrity of the electoral process 
	S/N
	Items
	SA

%
	A

%
	D

%
	SD

%

	4
	It enhance the effectiveness of free, fair and transparency election 
	16

(32%)
	15

(30%)
	13

(26%)
	6

(12%)

	5
	It increases transparency and predictability 
	22

(44%)
	11

(22%)
	7

(14%)
	10

(20%)

	6
	It reduce the high rate of vote rigging 
	17

(34%)
	13

(26%)
	12

(24%)
	8

(16%)

	7
	It increases the overall transparency and integrity of electoral process
	
	
	
	


Source; Field Survey, 2024
In the item 4 above, most of the respondents unanimously agreed that bank newnotes enhance the effectiveness of free, fair and transparency election. With this point, 32% of the respondents strongly agreed to the statement while 30% of the respondents agreed but 26% of the respondents disagreed to the statement and 12% of the respondents strongly disagreed to the motion.
 
In addition, item 6 show that new naira notes increases transparency and predictability. From this point of view, 44% of the respondent strongly agreed that the use of new naira note increases transparency and predictability while 22% of the respondents agreed but 14% of the respondents disagreed to the statement and 20% of the respondents strongly disagreed to the statement.

From the table above, most of the respondents unanimously agreed that the new naira notes reduce the high rate of vote rigging. From the assertion, 34% of the respondents strongly agreed to the statement while 26% of the respondents agreed to the statement but 24% of the respondents disagreed to the statement and 16% of the remaining respondents strongly disagreed to the statement. 
Research Question Three: What are the attitudes and behaviors of voters, candidates, and election officials towards the new banknotes, and how have they perceived the impact of the currency redesign on the electoral process?

Table Seven: summary Analysis of respondents’ opinion on the behavioural attitude of voters and electoral officers towards the new banknotes on the new naira notes
	S/N
	Items
	SA

(%)
	A

(%)
	D

(%)
	SD

(%)

	7
	Electorate voted on conviction hence credibility of election 
	15

(30%)
	12

(24%)
	13

(26%)
	10

(20%)

	8
	It encourage voting on character, competence and capacity 
	17

(34%)
	19

(38%)
	8

(16%)
	6

(12%)

	9
	It encourage voluntary and selfless voting during the election 
	18

(36%)
	14

(28%)
	9

(18%)
	9

(18%)


Source; Field Survey, 2024
Item 7, reveals that most of the respondents strongly agreed that electorate voted on conviction hence credibility of election. Going by this, 30% of the respondents strongly agreed to the statement while 24% of the respondents agreed to the statement but 26% of the respondents disagreed to the statement and 20% of them strongly disagreed to the assertion.
Item 8, stresses further It encourage voting on character, competence and capacity with the support of 34% of the respondents strongly agreed while 28% of them agreed to the statement but 18% of the respondent disagreed to the statement and 12% of them strongly disagreed to the statement respectively.
Item 9 reveals that bank new naira note encourage voluntary and selfless voting during the election. 36% of the respondents strongly agreed to the statement while 28% of the respondents agreed to the statement but 18% of the respondents disagreed to the statement and 18% of the respondents strongly disagreed to the statement respectively.
Research Question Four: What unintended consequences or negative effects, if any, have arisen from the currency redesign with respect to the electoral process in Ilorin West Local Government Area?

Table Seven: Summary Analysis of respondents’ opinion on the causes of Tense Error in English Essay of Secondary School Students.
	S/N
	Items
	SA

(%)
	A

(%)
	D

(%)
	SD

(%)

	10
	New naira notes lack hindered electorate from movement to vote venue
	15

(30%)
	12

(24%)
	13

(26%)
	10

(20%)

	11
	It gave rise to voter apathy for lack of gratification
	17

(34%)
	19

(38%)
	8

(16%)
	6

(12%)


Source: Field Survey, 2024.
In respect to item 10 on the table, most of the respondents unanimously agreed that New naira notes lack hindered electorate from movement to vote venue, 30% of the respondents strongly agreed to the statement while 24% of the respondents agreed to the statement but 26% of the respondents disagreed to the statement and 20% of the remaining respondents strongly disagreed to the statement. 
In the last item in the table above, most of the respondents posited that bank new naira notes gave rise to voter apathy for lack of gratification, 34% of the respondents strongly agreed to the statement while 38% of the respondents agreed to the statement but 16% of the respondents disagreed to the statement and 12% of the remaining respondents strongly disagreed to the statement. 
Discussion of Result 

From the above analysis, the study observed that the currency redesign has multifaceted implications for the conduct, process and outcomes of 2023 general elections. As explained by a PDP stalwalt, given the timing of the currency redesign, it did a great blow against Nigerian politicians who hoarded naira notes in their homes to influence the 2023 general elections. A number of politicians who planned to buy votes and purchase permanent voter cards could not do so. According to Donald (2022), the currency redesign is a strategic step that made vote buying difficult in 2023, as politicians who are likely to pay out cash before the end of January could not do so. There were allegations by politicians that the changes were too close to election time, and blocked their chances of securing votes.

According to World Bank (2022), periodic currency redesigns are common worldwide and the naira appears to be due for one but the timing, short period and closeness to election time made it to be unacceptable. In the same vein, a Senior Advocate of Nigeria, Wole Olanipekun, noted that the primary purpose of government which is to make life easier, pleasurable, meaningful, and habitable for the populace were defeated for making Nigerians to pass through hell by inability to access their money.
The presidential candidate of the All Progressive Congress (APC), and Nigerian President, Bola Ahmed Tinubu publicly criticized the policy saying that the CBN policy was to scuttle his presidential campaign. A commercial banker30 remarked that supporter of Bola Ahmed Tinubu threw their weight behind his remarks and compelled the President, who is a member of the same political party, to back down on the policy. From another perspective, a member of the Peoples' Democratic Party2 claimed that the currency redesign policy was in good faith and had equal effect on all candidates that contested the National Assembly and Presidential elections in 2023. Some Nigerians who supported the presidential candidate of the Labour Party however threw their support behind the policy that it was good and reduced vote buying (Etim, 2023).
CHAPTER FIVE
SUMMARY, CONCLUSSION AND RECOMMENDATIONS
Summary 

This study examined the impact of naira redesign on curbing electoral malpractice in Ilorin West Local Government Area of Kwara State. Simple random sampling techniques were adopted to select ten political wards and constituencies. The numbers of respondents used were fifty (50), which selected five (5) each from the stratum of ten subs –group wards.

The questionnaire was administered to the respondents by the researcher through personal visit to sampled wards and due consultation were made with political analyst. Simple percentage method was used to ascertain the reliability of the instrument.


In the course of this research, it has been clearly discovered that all the research questions raised for the study were pointing to the positive impact of naira redesign on transparency and integrity of electoral process in last general election in Nigeria. The results of this revealed that despite the introduction of the new bank notes and the scarcity, it doesn’t curb the prevalence of vote buying in Ikere Local Government Area as political parties and candidates still found a way round by giving various incentives like food stuffs, soaps, salt, maggi, tallies, and bank transfer to induce votes.  This confirmed the study carried out by (Kikute & Chikulo, 2020). that currency redesign alone is not sufficient to address the problem of vote buying, and that it needs to be accompanied by broader electoral reforms, such as campaign finance reform and greater transparency in the electoral process

From the results, respondents agreed that the redesign of naira notes and the scarcity has led to the emergence of different forms of electoral malpractices, the redesign has not change the behavior of electoral officials in regards to increase in vigilance against vote buying. Therefore, the redesign has not change the respondent’s perception and trust in the electoral process.

Conclusion 

The naira redesign was to mitigate counterfeiting, preserve the collective national heritage, control currency in circulation, reduce the overall cost of currency management, and control insecurity. However, the 2022 new naira redesign was marred with irregularities and condemnation by many Nigerians. The policy is in line with global best practices and a good one but poorly implemented. The timeline for the use of the old currency notes was too short, and close to the period of the 2023 general elections. Considering the deficiencies of the policy, pains it inflicted on many Nigerians, it failed to achieve its intentional targets. There were series of kidnapping for ransom after the new currency redesign. Thus, curtailment of insecurity and insurgency by the policy was defeated, and instead many Nigerians suffered psychological, social, economic, physiological pains due to unavailability of cash notes against the good intention of government. The policy was not entirely bad but poorly implemented and not timely.

Recommendations

Given the findings in this study, the following recommendations should be taken by the Nigerian government at all levels that:

i. The federal government needs to tie all loose ends, puts anti-corruption agencies on the watch and deal with all political parties or contenders on their access to new currency notes the same way to prevent vote buying in future. This study calls for careful preparation and consideration of issues such as availability, accessibility, timeliness, and manufacturing costs, among others, in the introduction and execution of future currency reform.
ii. All monetary denominations should remain legal tender but old ones should be withdrawn systematically. Commercial banks should not use old notes that are already in their vaults for payment again. This would yield a systematic withdrawal of old bank notes from circulation. The daily withdrawal restriction is good but should have preceded the deadline and not be a complement to new currency redesign. Banks should rigidly follow and enforce withdrawal limit put in place and not wave it for anybody, politicians or prominent bank customers.
iii. In future, it is important to seek opinion of critical stakeholders on currency reform. Such critical stakeholders should cut across registered financial experts, economists, civil society organisations, relevant government ministries, historians and cultural specialists, and researchers. The opinions of the afore-mentioned stakeholders will suppress the likelihood of protests.
iv. Education campaigns on the new currency are required. It is necessary to ensure citizens identify features of the new currency notes very well. Communication strategies facilitate the changes in the new notes. Different languages will help in the enlightenment engagements for quick understanding.
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APPENDIX
KWARA STATE COLLEGE OF EDUCATION, P.M.B. 1527, ILORIN

DEPARTMENT OF POLITICAL SCIENCE 

Dear Respondent;

We will like you to assist in filling the following questionnaire as regard this topic impact of naira redesign on curbing electoral Malpractices in Nigeria. We shall be very happy as you assist us in filling these questionnaires. Note that your anonymity is guaranteed. 

Thanks.










Yours Faithfully,

                     Researchers 
SECTION A

Instruction: Please tick (√) where appropriate
1)
Gender:
a. Male

[    ] 

b. Female

[    ]

2)
Age:
a. 21 – 30 years 
[    ]
b. 31 – 40 years
[    ]
41-50 years [  ], 

50 years and above 
[    ]

3)
Marital Status: a. Married 
[    ]

b. Single

[    ]


c. Divorced 
[    ] 

d. Widow

[    ]
e. Separated [    ]

4)
Religion:
a. Christianity        [    ]

b. Islam
 
[    ]




c. Others specify
[    ]

	S/N
	ITEMS
	SA
	A
	D
	SD

	Q1
	How has the introduction of the new banknotes affected the prevalence and effectiveness of vote buying in Ilorin West Local Government Area?

	1
	It reduces the free flow of cash during the voting exercise.
	
	
	
	

	2
	It frustrate vote buying generally during the election. 
	
	
	
	

	3
	Introduction of new naira notes enhance security features that make it more difficult for political actors to engage in vote buying.
	
	
	
	

	Q2
	In what ways has the redesign of the currency improved the transparency and integrity of the electoral process in Ilorin West Local Government Area?

	4
	It enhance the effectiveness of free, fair and transparency election 
	
	
	
	

	5
	It increases transparency and predictability 
	
	
	
	

	6
	It reduce the high rate of vote rigging 
	
	
	
	

	7
	It increases the overall transparency and integrity of electoral process
	
	
	
	

	Q3
	What are the attitudes and behaviors of voters, candidates, and election officials towards the new banknotes, and how have they perceived the impact of the currency redesign on the electoral process?

	8
	Electorate voted on conviction hence credibility of election 
	
	
	
	

	9
	It encourage voting on character, competence and capacity 
	
	
	
	

	10
	It encourage voluntary and selfless voting during the election 
	
	
	
	

	Q4
	What unintended consequences or negative effects, if any, have arisen from the currency redesign with respect to the electoral process in Ilorin West Local Government Area?

	11
	New naira notes lack hindered electorate from movement to vote venue
	
	
	
	

	12
	It gave rise to voter apathy for lack of gratification
	
	
	
	


i

